CITY OF BRIDGEPORT
JOINT COMMITTEE ON ECONOMIC AND COMMUNITY
DEVELOPMENT AND ENVIRONMENT &
BUDGET AND APPROPRIATIONS
MAY 5, 2025

ATTENDANCE:  Ernest Newton, Co-chair
Scott Burns, Co-chair
Frederick Hodges
Jeanette Herron
Richard Ortiz
AmyMarie Vizzo-Paniccia
Jorge Cruz, Sr.
Michelle Lyons
Eneida Martinez (6:07 p.m.)

OTHERS: Council Member(s): Council President A. Nieves; A. Boyd, A. Castillo,
M. Pereira & Dasha Spell; Thomas Gaudett, CAO; Thomas Gill, OPED
Director; Frank Magneri, OPM Director; Anthony Paoletto, Mayor’s
Office; Robert Christoph, Jr., Steelpointe Executive Director; Atty. J.
Stafstrom, Bond Counsel

CALL TO ORDER

Co-chair Newton called the meeting to order. Council Member Newton requested that the City
Council members identify themselves for roll call and members of the public state their names. A
quorum was present.

27-24 Proposed Resolution approving the First Amendment to the Interlocal Agreement
between the City of Bridgeport and the Steelpointe Infrastructure Improvement
District.

Mr. Christoph greeted the joint Committee Members and explained that there were a number of
individuals with him that were actively working on the Steelpointe project that were local
residents. Some of them were from the Re-Entry program, others were union members. They are
trying to hire across the board. He introduced the representative from the Workforce Housing
Center on Maple Street.

Council Member Newton said that there were still some questions about project bond terms.
Atty. Stafstrom had previously explained the terms of the bond but there were others who felt
that there could be better bond terms.

Atty. Stafstrom greeted everyone and said that at the last Committee meeting and the last
Council meeting he had laid out a basic outline for Steelpointe revenues. Those revenues can
only be used for public improvement. They had proposed an amendment to extend the Interlocal
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Agreement from 2052 to 2072 due to the fact that the project has taken longer to come to fruition
than expected.

Council Member E. Martinez joined the meeting at 6:07 p.m.

Atty. Stafstrom gave an overview of their plan to structure the bonds so that they will get the best
deal for the City.

Council Member Burns said that this was the largest development in the City. This is a project
that has been started 20 years ago. He said that the Council needs to have as much information as
they can before making any decisions. Extending the district would mean that the City would not
receive any tax revenue until after the debt is paid off in 2072. Council Member Burns said that
he was not comfortable with that fact. He then gave the figures for the recent revenues from
Steelpointe and the amount paid for taxes. Most of the work that is underway is infrastructure
and that is what the bonds will be paying for.

Council Member Pereira pointed out that Mr. Stafstrom represents both the City as bond counsel
and also Steelpointe. Mr. Stafstrom said that he was present as a representative of Steelpointe.
Council Member Newton said that he was here as bond counsel.

Council Member Pereira said that Steelpointe was about 58 acres, which was basically the same
size as Success Village. Success Village became the number one taxpayer in the City. She said
that the assessed value would be lower than Steelpointe. She asked if the City was receiving
$650,000, which Mr. Stafstrom confirmed.

Council Member Pereira said that the Council is being asked to keep this agreement in place for
60 years, which she had never heard of before until the development is completed. The City will
not receive the full payment until the Special District until every bond is repaid. She pointed out
that the City can’t support their schools. Before they had a 40 year agreement and now they are
asking for an additional 20 years.

Mr. Stafstrom said that the Special District can’t be dissolved until all the debt has been paid off,
but he noted that this does not mean that the development will continue until 2072. He pointed
out that by 2042, the development will be significantly built out. He reviewed the fact that the
money from the Special District can only be used for the debt service on the bond. Over the next
20 to 30 years, the debt service on the bonds will be paid off. As time goes on, the amount of the
bonds will decrease, so the debt service will also decrease. He gave the details and reminded
everyone that once the debt service is paid off, the revenue will come to the City.

Council Member Castillo said that it was important for his fellow Council Members to
understand that what Mr. Christoph was doing had never been done in Bridgeport before. There
are no banks that will give him money, so they are going out to bond. It is important for the City
to continue to help Mr. Christoph move forward because if he leaves, the City will have nothing.
Council Member Newton said that it will be important to remain focused on the bonding
structure.

City of Bridgeport

Joint Committee on

ECD & E and Budget &

Appropriations

May 5, 2025 Page 2



Council Member Martinez said that she was in total support of the project and the bond request.
Mr. Christoph could have remained in Florida and not come to Bridgeport. He’s bringing jobs,
housing and also beautifying Bridgeport. She said that she doesn’t care how many years this
takes because she had grandchildren who will be here even though she won’t.

Council Member Spell asked what the actual building schedule was. Mr. Stafstrom said that the
building that was under construction would be completed next summer and that it should be
occupied within a year to a year and a half. The second phase will follow. The groundbreaking
for the hotel should be in June. There are also four to five phases of housing that will continue to
roll out over time. In a perfect world, every three years, there will be another building.

Council Member Spell asked what category these buildings would be, luxury, mixed, workforce
or market. Mr. Christoph said that there would be a mix that included workforce housing.

Council Member Cruz said that he was in full support of this and understood the proposal. He
said that they should support this and let the project move forward. It has been held up for so
many years.

Council Member Pereira said that she had reviewed the amendment documents that Mr. Gaudett
had sent. She said that she was told that they would not be able to take out another 30 year bond
in 2072 but she did not see that in the document. She said that the last year they could take out a
30 year bond would be 2042. Mr. Stafstrom directed her to page 2 of the amendment in Section
8.2, he explained that §2.2 explains 8.2 and indicated that the last sentence addressed her
concerns and gave the details. This section amends the original agreement which was 2012.

Council Member Hodges said that while Mr. Christoph was doing and would be supporting the
project. He noted that he had spoken with Mr. Christoph about employment and would be talking
to him about some other concerns. He was interested in Bridgeport residents not only getting
jobs but careers, which he had spoken about before. He said that he was impressed with what Mr.
Christoph had already done.

Council Member Lyons said that she had reviewed the language and was pleased that the
Council Members had a better understanding. She then spoke about a previous discussion and
said that ten years was a big gap and she would be supporting this.

Council Member Taylor-Moye said that she was in support of this project and had been since
Day 1. They came with a vision and a dream and have been working on that project here in the
City. Growth and development is part of the City and the City needs to help them with a bond
their great grandchildren will not have anything. They need to have a good education and future.
Mr. Christoph has been doing his due diligence.

Council Member Burns said that it was not a big secret that the City was looking forward to a
potential soccer stadium and that it was something to remember. He pointed out that there were
very few tips that go out beyond forty years. The City is being asked to go out for 60 and they
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know they are getting quality from Mr. Christoph. He said that his concern was that the City
would not receive full revenue until 2072.

Council Member Newton thanked Mr. Christoph for not giving up. He said that he had seen a lot
of projects come and go. He said that the pandemic came and delayed everything, but there is
nothing that they could do about that. He said that Mr. Christoph had his support.

Council President Nieves said that COVID had delayed things and there was contamination that
was on the block where they were working. The infrastructure is now in place. It is important
that Bridgeport continue to work on the economic development of the city and not just depend on
two large projects for revenue. Council Member Herron and she had seen this in Milwaukee in
2017 and it took them a long time to develop this. It sounds like a long time, but the City needs
to work on this issue and get other projects online.

** COUNCIL PRESIDENT NIEVES MOVED TO APPROVE AGENDA ITEM 27-24
PROPOSED RESOLUTION APPROVING THE FIRST AMENDMENT TO THE
INTERLOCAL AGREEMENT BETWEEN THE CITY OF BRIDGEPORT AND THE
STEELPOINTE INFRASTRUCTURE IMPROVEMENT DISTRICT.

** COUNCIL MEMBER MARTINEZ SECONDED.

** THE MOTION PASSED UNANIMOUSLY.

AJOURNMENT

** COUNCIL MEMBER HERRON MOVED TO ADJOURN.
** COUNCIL MEMBER BURNS SECONDED.
**THE MOTION PASSED UNANIMOUSLY.

The meeting adjourned at 6:35 p.m.
Respectfully submitted,

S. L. Soltes
Telesco Secretarial Services
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