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PENSION PLAN ATRUSTEES MEETING OF

WEDNESDAY, JULY 16, 2025

TRUSTEES: Kenneth Flatto, Terri Coward %W

ABSENT: Mayor Ganim

OTHER PRESENT: John Oliver Beirne

PENSION PLAN A MEETING CALLED TO ORDER BY CHAIR FLATTO AT 11:06 AM

The first order of business was to review and approve the minutes from the April 16, 2025
meeting.

Motion made by Terri Coward to approve the minutes, seconded by Ken. Motion carried
unanimously.

Second order of business: Beirne Associates provided a detailed update on portfolio
performance through June 30, 2025.

¢ Beirne summarized the performance report, including the preliminary June 2025
latest report, which was sent to the Trustees.

¢ Brief Board discussion with Beirne regarding total assets, the investment in bonds
relative to interest rates and tariffs & future equity market risks.

» Beirne also discussed how the international market is being affected negatively by
tariffs. He informed that the Fund had lightened up on equity exposures once again
as the markets had rallied, to help protect principal.

¢ Ken mentioned that our actuarial valuation will be performed soon for the year
ended June 30, 2025.

Terri Coward motioned to adjourn the meeting at 11:22 AM, Ken Flatto seconded. Motion
carried and the meeting adjourned.



